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DJIA 24837.51 A 63.21 0.3% 


NASDAQ 6950.16 A 0.2% 


STOXX 600 389.54 w 0.3% 


10-YR. TREAS. V 6/32, yield 2.432% 


OIL $59.84 A $0.20 


GOLD $1,294.10 a $5.80 


EURO $1.1943 YEN 112.87 


What’s 


News 


Business € Finance 


oftBank won its bid to 

buy a major stake in 
Uber in a tender offer that 
values the firm at $48 bil- 
lion, a roughly 30% discount 
to its recent valuation. A1 


+ U.S. reinsurers are likely 
to raise their rates after one 
of the costliest years for 
natural disasters, reversing 
a decadelong decline. A1 


+ Index funds have become 
heavily weighted with tech 
stocks as the sector surges, 
prompting some investors 
to trim their exposure. B1 

+ ETFs have attracted 
more than $465 billion in 
new cash this year, shatter- 
ing last year’s record. B11 


+ Apple apologized for its 
handling of concerns about 
the performance of iPhones 
with older batteries follow- 
ing a wave of complaints. B1 


+ A glut of gas from shale 
fields is fueling a boom in 
power-plant construction in 
some Northeastern states to 
replace aging coal plants. B1 


+ South Korea is cracking 
down on cryptocurrency 
trading and could shut down 
bitcoin exchanges as it tries 
to curb speculation. B11 


+ U.S. stocks edged higher 
ahead of the final trading 
day of the year. The Dow 
added 63.21 points to close 
at 24837.51, a record. B11 


+ Initial jobless claims 
held steady last week near 
historically low levels, the 
latest evidence of the health 
of the U.S. economy. A2 


+ Brazil’s government 
voiced concern that talks on 
Boeing’s possible takeover 
of Embraer had gone ahead 
without its knowledge. B3 


World- Wide 


— op 


+ Islamic State said it was 
behind a suicide bombing 
at a Shiite Muslim cultural 
center in Kabul that killed 
at least 41 people. Al 


+ The IRS sparked confu- 
sion over the eligibility of 
property-tax prepayments, 
making localities scramble 
to interpret the notice. A3 


@ The turnover rate 
among senior White House 
officials reached 34% this 
year, a level unprecedented 
in the modern era. A4 


+ Alabama certified Demo- 
crat Jones the winner of a 
special Senate election, af- 
ter a failed legal challenge 
by Republican Moore. A4 


+ Opioid deaths have de- 
clined this year in several 
New England states, but of- 
ficials caution that the cri- 
sis is far from over. A3 


+ Reported sexual assaults 
in the military are at a re- 
cord high as the Pentagon 
wrestles with a problem 
only recently addressed. A5 


+ Italy’s president dis- 
solved Parliament and called 
early elections, a vote likely 
to highlight unresolved eco- 
nomic and political woes. A6 


+ The retirement package 
for Zimbabwe’s ex-President 
Mugabe includes at least 25 
staff, new cars and an eight- 
bedroom residence. A14 


+ A former soccer star 
was declared the winner of 
Liberia’s long-delayed 
presidential election. A14 


Frigid weather gripped a 
large section of the U.S. from 
the Midwest to the North- 
east, setting records. A2 
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Now Is the (Bitterly coaer Tian Usual) Winter of Our content 


FROM LEFT: SPENCER PLATT/GETTY; TONY DEJAK/AP; ANDREW HARNIK/AP 
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SoftBank Grabs Uber Stake 


Group led by Japanese 
firm is set to acquire 
about 18% of startup 
at a steep discount 


By GREG BENSINGER 
AnD Liz HOFFMAN 


SoftBank Group Corp. won 
its bid to buy a major stake in 
Uber Technologies Inc. at a 
steep discount to the company’s 
previous valuation in a deal 


that gives the world’s biggest 
tech investor sway over the 
most valuable U.S. startup. 

Uber investors and employ- 
ees tendered shares equal to 
about 20% of the company in an 
offer by a SoftBank-led consor- 
tium that values Uber at $48 
billion—a roughly 30% discount 
to its most recent valuation of 
about $68 billion, people famil- 
iar with the matter said. 

The group will end up acquir- 
ing slightly less: SoftBank itself 
will own about 15% of Uber, and 


other members of SoftBank’s 
bidding group will get a stake of 
around 3%, one of the people 
said. 

The tender offer—an open 
call to buy shares in the pri- 
vately held company—expired 
Thursday at noon Pacific time, 
meaning investors could have 
changed their minds, potentially 
affecting the final tally of 
shares available. 

Uber confirmed the deal 
Thursday and said “we expect 
to support our technology in- 
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vestments, fuel our growth, 
and strengthen our corporate 
governance.” 

A SoftBank spokesman said 
the company expected to close 
the deal in January, adding that 
“we have tremendous confi- 
dence in Uber’s leadership and 
employees and are excited to 
support Uber.” 

As part of the deal, SoftBank 
also plans to invest about $1.25 
billion in Uber at the most re- 
cent valuation of about $68 bil- 

Please see UBER page A4 


Islamic 
State 
Claims 
Attack 
In Kabul 


By EHSANULLAH AMIRI 
AND CRAIG NELSON 


KABUL—Islamic State said it 
was behind a suicide bombing 
at a Shiite Muslim cultural cen- 
ter here Thursday that killed at 
least 41 people, an attack the 
U.S. military said showed that 
battlefield setbacks are driving 
the militant group to hit softer 
urban targets. 

The series of blasts at the 
Tibayan Cultural Center and 
the adjacent offices of a news 
organization, the Afghan Voice 
Agency, were the latest in- 
stance of the Sunni extremist 
group sowing carnage in Kabul 
neighborhoods mainly popu- 
lated by Afghan Shiites, some 
of whom joined Iran-backed 
forces fighting against Islamic 
State forces in Syria and Iraq. 

Navy Capt. Tom Gresback, a 
spokesman for the U.S.-led co- 
alition in Afghanistan, said the 
local affiliate of Islamic State 
is operating in three of Af- 
ghanistan’s 34 provinces and 
largely on the defensive, even 
fighting with members of the 
Taliban, another Islamist 
group and the country’s larg- 
est insurgency. 

“They aren’t gaining terri- 
tory, but they continue to 
conduct operations in a very 
unpredictable manner,” he 
said. “Today’s heinous, bar- 
baric operation is the kind of 
attack they’ve resorted to be- 
cause they can’t win on the 
battlefield.” 

Islamic State, whose goal of 
establishing a caliphate in Iraq 
and Syria has been crushed in 
recent months, has gained a 
foothold in recent years in 

Please see ATTACK page A6 


Fatal Fire in the Bronx 


MR _ALFIKY/REUTERS 


Es 


TRAGIC TOLL: An apartment- building blaze took at least 12 lives 


and critically injured four others on Thursday in what Mayor Bill de 
Blasio called the worst such tragedy in a quarter-century. The 
youngest victim was 1 year old and the oldest was over 50. A7A 


Helping China Make Movies: 
Director of ‘Die Hard 2’ 


Harlin’s second act is helping Beijing be a bigger global force 


By ERICH SCHWARTZEL 


lunch and not an evening of bloodshed and 


HUAIROU, China—For the coming Chinese 
action thriller “Bodies at Rest,” director 
Renny Harlin pulled a move straight from his 


Hollywood repertoire. 


In the scene, a doctor and a medical intern 
reunite after a harrowing night of fighting 
criminals who broke into their morgue. Mr. 
Harlin wanted the kind of dramatic reunion 
that inevitably comes at the end of his mov- 
ies, such as “Die Hard 2,” when the couple 
runs toward one another and clings amid the 
wreckage, as the music swells and the camera 


spins around. 


When the actors, Nick Cheung and Yang Zi, 
filmed the hug, they embraced for only a split 


terror. Mr. Harlin was confused: Didn’t they 
know what he wanted? 

“You have to hold on to each other really 
hard,” Mr. Harlin told the actors through his 


translators. It took a couple takes, but they 


got it. 


“I felt a great victory,” said Mr. Harlin. 
Best known as the director of big-budget 
B-movies like “Cliffhanger” and the notorious 
flop “Cutthroat Island,” Mr. Harlin moved to 
the country in 2014 to direct a Jackie Chan 

movie after his U.S. career stalled. He has 
been working there ever since. In the inter- 


vening years, Mr. Harlin has become a dedi- 


second, as if they’d just finished a pleasant 


cated—and unlikely—instructor in China’s 
quest to make better movies and become a 


Please see FILMS page A7 


Insurers Poised to Raise Rates 


By LESLIE SCISM 
AND NICOLE FRIEDMAN 


One of the costliest years 
for natural disasters puts 
some U.S. insurers in a posi- 
tion to do what they haven’t 
done in years: raise prices. 

The biggest rate increases 
are expected from reinsurance 
companies that could be asked 
to pay more than half of all 


claims attached to a string of 
Atlantic hurricanes, Mexico 
earthquakes, California wild- 
fires and winter storms. Rein- 
surers, which essentially act as 
insurers for other insurance 
companies, absorb the risk of 
some policies sold by primary 
carriers and typically pay once 
claims reach contractual, des- 
ignated levels. 
Property-catastrophe rein- 


surance rate increases could 
reach 20% for some clients in 
hurricane-prone parts of the 
U.S., analysts say. The price 
increases are likely to mean 
higher insurance premiums 
for millions of people and 
businesses in Atlantic and 
Gulf Coast states because 
many primary insurers will 
seek to pass on the higher 

Please see RATES page A2 


Who’s Nuts for Fruitcake? Hikers and Other Athletes 


* * * 


Maligned dessert finds fans a those fed up with gorp 


By Betsy McKay 


Another Christmas has gone 
by and, once again, there are 
uneaten fruitcakes. 

That’s welcome news to Jack 
Haskel, a long-distance hiker 
who regularly carries slices of 
the maligned dessert in his 
backpack. “It is tastier and oh 
so much better than an energy 
bar,” says the 34-year-old trail 
information manager in Sacra- 


Fruitcake 


mento, Calif., who buys fruit- 
cakes during the holidays to 
take on hikes. 

Energy bars are “really sug- 
ary and have this sort of 
amorphous texture,” says Mr. 
Haskel. “And they’re always 
making them in weird flavors 
like Key lime pie or ice cream 
sundae.” His mother mailed 
him fruitcakes while he was on 
a five-month hike from Mexico 

Please see CAKE page A7 
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